Salford Township
Finance Committee
Meeting Summary
11/8/16
Attendance: TClemens, CEckhart KLandis, JStyer, RKeains
Meeting Summary: Summary distributed. No changes.

October Treasurers Repori: Reviewed and noted the YTD budget vs actual discrepancies.

FY17 Proposed Budget: Karen made several adjustments/corrections based on her research
and comments made at the last meeting. Overall the budget was acceptable. Karen will make
corrections and changes as discussed, Final draft to be presented to the BOS.

Tentative Yearend Closing Plans: Will make final recommendations at December meeting.

Retirement Plan: Reviewed the proposed PMRS Cash Balance Adoption Agreement via a
conference call with Steve Vaughn, PMRS. Considered several changes to the document. Jim
will prepare a summary for review prior to presentation to the BOS.

Next meeting: Tuesday, Dec 15, 2016 7:30 pm.




