
Salford Township 

Finance Committee 

Meeting Summary 

May 13, 2025 

 

Attendance:  Chris Eckardt, George Witmayer, Jim Myers and Karen Landis 

 
1. Draft 2024 Audited Financial Statement:  Greg Ede (Styer Associates) reported 

another year of clean opinion and no management letter.  Assets exceed liabilities 
by $9.2M and the Township has a strong balance sheet. 
 

2. Insurance/WC Renewal: Pat Dugan (Brown & Brown Insurance) reported <1% 
premium increase from Selective; a second proposal from a new carrier 
approximately $3000 less annually comes with higher deductibles and eligibility 
requirements.  Brown & Brown has requested Selective to meet/match the 
competitor’s quote.  Workman’s Compensation reflects increase due to increased 
payroll and Modification Factor increase due to Forsyth claim a few years ago. 
 

3. April Meeting Summary: Reviewed and approved as presented. 
 

4. April Treasurer Report: Reviewed and approved as presented. 
 

5. CD Renewal:  The Univest CD reaches maturity 5/20/2025  and does not have a 
grace period – will be deposited into a non-interest bearing account.  Options are 12 
month CD at 4% or transferring funds to Elite MM account at 4.5%.  Finance 
Committee recommends BOS approve transferring CD funds to Elite MM account. 

 
6. Next Meeting: Tuesday, June 10, 2025 


