Salford Township
Finance Committee
Meeting Summary

May 14, 2024

Attendance: Tim Clemens, Chris Eckhart, George Witmayer, John Dronson, Jim Myers and
Karen Landis

1. Insurance Renewal Review: Pat Dugan (Brown & Brown) presented the Insurance
Package and Workers Comp insurance renewal summary. Average increases for
insurance package is 8.5% while Salford’s increase is 4.5%. Workers Comp
premium increased due to increased payroll and claim from 2023. Discussion held
on how raising the deductible to $1000 would affect premiums.

2. April Meeting Minutes: Reviewed and approved as written.

3. April Treasurer Report: Reviewed and approved as presented. Tim Clemens
commented on the disparity of YTD RE and Per Capita tax income — it was
determined that Per Capita is erroneously reflected higher due to a posting which
belong in Real estate, Karen will correct. Discussion on:

a. Optimizing interest rates for the best return — Karen will inquire with QNB on
the best rates for reserve funds. Discussion on transferring funds for short
term from operating accounts to Elite MM to maximize the best interest rate.

4. Other Business:

a. Sewer Capital Liens — Karen reported on the remaining outstanding lien has
opted for the four (4) payment plans.

b. Karen working on MD&A so that the 2023 audit report can be completed -
Styer Associates may be able to attend June meeting.

5. Next Meeting: Tuesday, June 11t at 7:30 PM



