Salford Township
Finance Committee
Meeting Summary

¢ June 11, 2024

Attendance: Tim Clemens, Chris Eclkhart, Jim Myers and Karen Landis

1. Draft Audited Financial Statement: Greg Ede (Styer Associates) reviewed the
audited financial statement for year end 2023. He reported a strong financial year
again and no findings to report in the management letter. Salford Township has 2
years of General Fund reserve money; invested 83% Univest, 16% QNB, 1% PLGIT.

2. May Meeting Minutes: Reviewed and approved as written.

3. May Treasurer Report: Reviewed and approved as presented.

4, QtherBusiness:

a. Maximizing Reserve Funds - Finance Committee has been recommending
transferring additional reserve funds into higher interest accounts. Karen
researched both QNB and PLGIT rates. It appears that PLGIT currently has
the best return on investment. Consider opening additional PLGIT accounts
for Sewer Fund, Open Space, Parks to take advantage of 5% return.

5. Next Meeting: Tuesday, July 9, 2024



