Salford Township
Finance Committee
Meeting Summary

July 9, 2024

Attendance: Tim Clemens, Chris Eckhart, George Witmayer, Jim Myers and Karen Landis

1. Audited Financial Statement: Final copy of audited 2023 Financial Statements
were distributed.

2. June Meeting Minutes: Reviewed and approved as written.

3. June Treasurer Report: Reviewed and approved as presented.

4. Other Business:

a. Maximizing Reserve Funds — Summary of recommendation to BOS was
reviewed. Finance Committee recommends creating additional PLGIT
reserve accounts for Sewer, Capital, Open Space and Parks Reserve(s) to
maximize 5+% interest rate on reserve funds.

b. 2025 Budget — Karen will begin working on EQY projections and preliminary
budget in the near future.

5. Next Meeting: Tuesday, August 13, 2024



